.

Tha W

. Lee,Higginson

& Co.

44 State 8t., Boston

CHICAGO OFFIOR
The Rookery

income Guaranteed

We offer

6%

First Mtge. Bonds

Further information 1pon request,

A.B.Leach & Co.

§149 BROADWAY, NEW YORK

Wishael M. Yan Beuren
Richard M. Jesup

Van Beuren, Martin & Jesup

Members New York Stock Exchange

7 WALL STREET, NEW YORK

1448
L1447

Mulford Martin

TELEPHONES RPECTOR

INVESTMENTS

CHICACO, ST. PAUL
MINN. & OMAHA RY.

Consol 6s, Due 1930

Friee on Appli.ation

MOFFAT & WHITE
B NASSAL STREIL NEW YORK CITY
KOUNTZE BROTHERS
BANKLCRS
Eroadwnay & Cedar st

LETTERS OF CREDIT

NEW YORK

Potter, Choate & Prentice

embers sew Yurk Mock Lscnange

BANKERS
# NASSAU ST. NEW YORK

Edward B. Smith & Company
Bankers
27 Pine Street, New York
S, SO SO0 Wit
BROWN BROTHERS & CO.,
Kraen e vmsutoe t65

BEW YORK, PHILADELFHIA, BOSTON & BALTIMIRE

STOUK EXCHANGES,

N. W. HALSEY & CO.

BAANKERS

BONDS FOR INVESTMENT

49 WALL ST, NEW YORK
! Phiadeiphia, Chicago, NSan |'rancisco

CHARTERED 1888

Brooklyn Trust
Company

Guaranty Trust Co
OF NEW YORK.

B NASSAU ST M LOMBARD ST,
New York London. E. C.

Capital, $2,000,000, Surplus, $5,500,000.
JOHN W, CASTLES, President.

™ HOI.IDI‘IR—\ or

lestefnlarylandll.ll.to.

GENERAL LIEN & CONVERTIZLE 47, BONDS

fa view of the necessity for prompt actlon and
effectiva ronperation in applications about 16 be
made to the Courl, i' Is Imporiant that all bhond

Rolders desiring to support this Committee 1 fis |

purpose 4o safeguard the interests of the Convertl

ble bopdholders in every way . including the pro

tection of all First Morigage requirements. shoald
deposit their bonds at onee with THE EQUIT

ABLE TRUST COMPANY OF NEW YORK OR
THE CITY TRUST COMPANY OF BOSTON

The Committes already conirols over 40,
of the total fanae of the above bonds and e
assared of early deposit of a majority of the
fasue.

All bonds must be deposited ON OR BEFORE
MARCH 25TH, 1808, atter which date bonda wiil
be received oaly on such trrms and conditlons as
the Commitier may determine

Application will be made 1o the New York Stork
Bxchange 1o admit Deposit Certifcates to quota
#lon,

Mareh 13, 100,

ALVIN W, KRECH, Chalirman,
b MYRON T. HERRICK,
HENRY S. REDMOND,
GEO, P. BITLER,
WINSLOW S, PIERCE,
FREDERICK T. GATES,
HENRY K. COOPER,
Comm ittee,
HENRY F. COOPER, Secretary,
No M Rroadaay, New York Clty

TO NOLDERS OF

EASTERN RAILWAY COMPANY

of Minnesola's First Morigage 5, Bonds
MATLRING APRIL 1, 1908

Thess honds will L.e redeemed, on and after
April 1, 190, on presentation at the oMee of the
Great Northern Rallway Company, 32 Nassan
Street, New York, or at the oMes of Messra. Lee,
Higginson & (o, 44 Swate Street, Boston, Mass
or, at the eption of their holders, may be ex
changed for the Northern Divislon First Mortgage
4" bonds of the Eastern Iiallway Company of
Minnesota,

On such #xchanges a payment of §20 per $1 000
bond will ba made

The right s reserved (o withdraw this prive
fiege of exchange after APHIL 16TH, 1908

Partioulars regarding the Northern Division
bonds may be obtalned upon apphication to Messrs,
Lee Higginson & Co . or to the undersigned

BREAT NORTHEAN RAILWAY COMPANY,

2 NASSAU ST, NEW YORA.
New York, Mareh 120h, i#8,

| FINANCIAL AND COMMERCIAL.

‘ Frivar, March 18.
If surface indicagions are any guide to
| the facta the larger number of the general
run of Wall Street speculators who have
seoently been ocarrying stocks for the ad-
vance sold. them yesterday and the day
before upon the belief that in consideration
of the recent rapid rise in prices some re-
action in the stock market was in order
and that therefore they would have an
| opportunity to get back at a lower level
| the stooks sold. Events to-day indicated
| that this view of the market was at least
| premature. The shifting and irregular
tendencies prevailing yesterday, which ad-
mittedly afforded fair ground for the sus-
picion that market manipulatibn was going
on for the purpese of concealing liquidation
and that the market was being kept strong
in certain quarters in order to allow profit
taking in the majority of the active stocks,
gave place throughout most of to-day’s
stock market session to a dull and steady
market in which although a great amount
of liquidation was openly conducted there
was yet displayed the presence of such
vigorous buying power that the stocks
paried with were readily aud almost eagerly
absorbed. There were rapid up and down

yesterday, but with this difference, that the
fluctuations were in & much narrower range
than in the day before and that the general
undertone of the market was decidedly
harder. In the early trading the Ameri-
can “meiting and Refining and Brooklyn
Rap.d Transit stocks were especially strong,
the first named on account of the prevailing

all the metal trades is brighter and the
second seemingly because of confidence
that the bill that hds been introduced in
the Legislature seeking to reduce to 5 cents
the passenger fare to Coney lsland over
the Brooklyn surface lines will be defeated.
The market as a whole. however, did not
exhibit any other prominent feature than
a stubborn resistance to apv attempt to
put prices down until the last three-quar-
ters of an hour of the Stock Exchange
seasion, when it again became exceedingly
buoyant. The Reading, Union Pacific,

Copper and all the other leading stocks
rose to new high record quotations on the
present movement, and the whole market
closed at the best prices of the day and at
what were in most instances conslderable
net advances.

This demonstration waa undoubtedly
caused in part by the recoverv of stocks
by speculators for the fall who confessed
themselves at fanlt in their recent diagnosis
of market conditions, hut it was probahly
due mostly to the renewed buying of stocks
by the extremely pow erful interests who-
ever they are, who are behind the present
advance The Pennsylvania Railroad Com-
pany ssued to-dav an official denial of a
story printed in the morning newspapers
to the eflect that there was friction hetween
the railroad company and the | nited States
Steel Corporation on the question of new
et*el rail specifications and declaring es-
pecially that the statsment that the Penn-
syivania Riilroad had addressed communi-
cations to other railway iines on the sul)ject
was without foundation It is, of course,
admittsd that inasmuch as the stoel rails
manuiactured in the present year are to he

congt ucted according to certaio new plans
the ausstion of the price at which the rails
should he tarnished is still nasettied.  Those

who have toe say on bot) sides of thie sub-

jeet, howevar, are not toubled at all as to
any possible dificulty in arranging toe
matt>r * Apother advance was reporta

‘ to-day in the market for raw copper, and
the slon hnt persistent strength displa ved
Im prices for this commodity hes under-

lain, very naturally, the recent upward
1 movement in copper stocks  The directors
|

of the Southern Railway Company at thewr

regular meeting to-dav took no action
rezarding the company's preferred divi-
dend. 118 heing entirely in accoicd with pre-
vious indications as  to what the poliey
of the directors wonld be Starling  ex-

change was weak and time money ratos
were again perceptibly  easier The pe-
tition addressed yesterday by certainstock-
holde:s of the Union Pacific Railroad to the
directors of the company, coupled with snti-
mations of a lawsuit in case the petition
" wan denied, asking that the presilent of
the company and others in authority be
compelled to make restitution for certain
alleged breaches of trust did not receive
much attntion: while on the other hand
most of the day's gossip in the financial dis-
i"'” was centeed DO tae rumors that
vertan statements or ﬂnnuum-emﬂnh were
likely soon to be made at Washington re-
garding the policy of the Government in
‘agard to corporate matters which would
h* construed as being very heneficial to
prices of securities  One such announce-
ment was made during the day in 2 stat»-
ment emanating from tne Secretary of the
Interior that the President's recent direc-
tion to a memb2r of the Bureau of ("orpora-
tons to male an investigation of stock
markets did not refer to any general inves-
tization of stock exchanges but only tothe
so-celled bueket shops

New York Stock Fxehange Sales, Viareh 1 3.
CLORING PRICES OF UNITRD ATATES BONDS.
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US2r, . 104% 1043 Tsamall.. 100§ =
| U3 2ec..104lg —— ltsrep....121'5 1 22'j
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I Astoup.. AUl 102 [ Van 3. . hua 103y

RAILROAD AND OTHER BONDS,
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Adams Exp s Em-.“n liem 4% (North Pacific 4
1000....8% 13, & 100480 30000.. 1001
Am Tobaceo 8= | Ft Worth & D i1st | North Pacific
10000 lg:”a 2000, , l)7l.] 2000.... 3n |
| 12000..104  GenFleciric 348, Peana cv Rlas
J Am Tobaeo 48 10000....70 | 25000,,.. 9319
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supposition that the business outlook in |
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movementa in prices just as there were ! RAILROAD AND OTHER SHARES.
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1100 I1ns Paper p 501 655 55
800 Imt Pump.. 243, 204lg d4dg4 13 The copper stocks were more prominent
1250 Ims Pump p 74% 72ly 7378+ 7 | in to-day’'s session of the curb market than
1900 Interh-Met. 8 7la 219 they have been for several days past and the
= trading n these issues was activelv carried
LTev int'd-Met o 2014 1915 194 on, accompanied by rapidly advancing prices
200 lows Cent.. 1113 111y 11lig+- 1g L insympathy with the strengil of these shares
(200 KanCSopl B1% 503, 813g- I1g | iD other, markets, Nevada Consolidated,
1300 Lou s Nass 963 001a 963 3 | jereda Uiah, Butte Conlition and Cunber:
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700 Mex Cens.. 1IN 18 18 stocks. In other departments no! a greal
e k1 ahis 1 o0 15 t1e | St T otet prices s Ruthed &
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500 Newhouse.  Sig 778 Slg+ g aer:&;u;'mg'fn g .'.Zt:r'd'.h" company made its
0ONTYAlrBr, 641y 641y 64la- 13| Teanuaotions in detail in the market to-day
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OOSItLSW.., "12 12 12 + 73 3123 Greene Cananea. Mg Ny Ay Mg
AWOSILSWpt 30l 2013 30ig+17% 100 Giroux Copper, . . £ ET™ My My
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130 USRub 1asp 8SR21, B4 BR244114 100 Sup & Pittsburg.... 124 123 1215 1204
| #3140 USSteel... 333, 3208 330+ 3 1 Standard Ofl,.. 5004 509'; 5081y 509'3
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475 Nestlanl. 48 48 48 — 1y 37000 Nev Con Conv 8s 50 .
Total sales of stocks, 656,900 shares. bt 0 R
T eEa dividend. DAILY TREASURY STATEMENT.
f ] WasnNOTON, h 18.—The em
tws'ﬁg_f_!'("!" _ | receipts ug! 2:90‘::"”\|m of the T‘r‘::wr;‘:ng' -"‘e
Bid. Asked.| Bed, Asked This . Thia moneh.  Fiveal ar.
adoms Bap. 188 177 |Lowa Nem.. 95 08 R, S RECR el
) im'rs . Mackay...... gy oo . -
:::.:g pr... 183 17'{ Mackay pt... 81i5% 2 ';"‘ﬂl- . "‘7"-"’ ‘“-"';"f 31,088,006
Amal Copper i¥'s (| Mashatian...135 @130 | , TRS eoeipie from cupiomy o day were 87100
Am B Sug.... 10'g 11| Mex Oemt.... 1845 180 | 337545, ano‘%'h.nk notes , recelved for re-
AmCan.. ... % Sy Minn & StL., 20i5 4, | demption, §]1,605 807
Am Canpl... 48k 33 MASILpt.,, B8 L1 'l'lo'.crol'h t:v.ma.::f'mo United States Treas-
AmC AR .. 200; 200 MSPASSM.1035 1044 | VFF e A e
Am C & Fpl 875 Ay MSP&SSMplI2s 1% .
Am Cot Oll... 17 iNgMEOT....., 33 sng | S oNnendbullion . v $150,000,000
Am Cot Oll p. Ry A MEATpl.. 32% 53l | To redeem outstanding cersificates..  $1,203 A48 Anp
Am Express..175 90 [MoPacifle... 3¥ b OENERAL FUND.
Am Hide 8 L. 'y A NashOCaSLI02 100 Gv‘_]z coln uq‘:mw- 2223 958 093
Am H & Lopt 14 vmfxu-o.... ms e m;,m‘?r: ------ :-:{u-m
Am los Sees. 18'y  18% :cllhmpt.uo 1114 :::"r ﬁ?&."."" 10,813 795
Inseed. i vatLead. . ... - ver s o g
Am U .‘,‘ :‘,‘, u::w » ::l' ::" 'nited States notes ... . .. . Iy
Am Lin pf.... 1 ot National bank notes.. 24188279
Am Loco., ... 3Tg 7% l:.l't;:.:l. 7'a  #% | Subsidiary sliver and minor coln.. 14,760 084
Amr Locopt.. 90'y 1 | tral... 185 170 saamn 1o er e
Am MaltCrp. 4 o INTAD...... 08 s | T Lo e '52?3’13}?3
Am MCrppt. 26 2 N;Ollnl.- :"a 100 Awalting reimbursement 88 08
Am Smelt'g.. 67 GTHINYOCARSL. 325 2 ——
Am Smelipl. 925 93 INYCASLIpt 88 100 |y BiRes oo B0 0T
Am Steel Fet 3y 4 INYCASL 2 pt %0 (L) - it
AmStFetptf 20 3 INYNHAM 131 134 Cash balance............. . 8263 965 320
Am Sugar....119 11984/ North Am. ... 50 a2 ,
mSugarst11s 118 |Ner@Wes.. 43 14 | SUB-TREASURY STATEMENT.
AmTE&T. ... 1044 110 [Nor& Westp 70 L - -
Am Tobpf... Sliq* 828{NorPacific...127% 127% URIDAY.
A Wool..... 18y 18 [NoPacreotw.100 110 | Daid by banks 1o Sun Treasury. . . "asr o
Am Woolpl.. 80 A4 Ontd West... 33 23y . —_—
Ansconda.... 34%¢ 35 |PacifieCoast. 83i5 83§ Gain to banks on day's transactions. . . §1.49%,000
ATABY. . 70y T8 PscCoastilp 30 100 SINCE PRIDAY LAST
AITASY »t. Pas » 80 " mgu&wnipu-n.. oo 924,821,000
e A 11 ::ﬂn-zﬂ Wy g S DD TPRRNEY o0+ x1.« - SHAN
Balt&Ohio . A17y 82 PemmaRR. ... 117% 118 Lass t hania .. §99903,000
Balt &4 On pt. 80 2 1'.01,.0,. 81y sbjy | Gain to banks same perfod previous week. 47,000
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CLOSING.

CURB STOOKS
Yesterduy., ﬂnvm.
Bid. Asked. Bwd. h
Am Wriking Paper........ % Ms L") E "
0] " 1. "»
w30 2as 235
Barnes-King .. . " " » *
Boston Copper. 155 1y 18 1%
British Columbia Copper.. #y #y 4 iy
Butte Coalition L300 00y 204 W4
Chicago Subway 19 1% 1y 11y
Combination Fractions . . 78 L+ 74 "
Cobalt Central. . ) > . .28
Consolidated 8 3 i'$ s . Y
Central Foundry pt....... 7 L] 7 »
Cumberiand-Bly........... ¥4 W 8 Ny
Domiunlon Copper.......... ¢ B 2§ 2%
Douglas Copper........... oy Sy LM
Davis Daly ... .. ay - L1
E! Rayo.. cnoiatants Ly 1 14
Furnsce Creek............. 24 2 .24
Florence. ..., ...,. PP
Glroux Copper............. Ay My My
Goldleld Con............. Sy Ny ¥,
Goldfield Datsy .......... 125 14 18
Gold Hills Copper. . N “N . %
Greene ¢ dated Gold. % | % 1
Greene Cold Stiver. . . .. ‘s » ‘a L)
Greene Cold Stiver pf.. .. 17y 2 1, 2
Guanajuato Con. sosnr, B s 2 e
Guggenhetm Bx.. . ,...... 156 1805 155 165
Greene Cananea.. .. ..., ... Alg LAFY L) LU
Havana Tobacco PR L) 6 A
Havana Tobacco pf . 1 L) 1L A
Houston O11., T . B¢ 7 My 7
Houston ONl pr vswvien «© 0 «
International Satt., . .o n 10 1n
King Edward.. .. ... L ) bl "
Manhattan Transit, . 3 ¥y 2 ¥q
Micmac Mining. ..., ... . 4'§ iy 4y Aty
Mon-Sheshone Con. .. ... 21y a 2y 4
Nevada Con Mining s 1M 19y 1
Nevada S & M. ............ i Ia W s
Nevada Utan. - 4y Ny 4 'y
N Y Transportation... ... 1% 2, 1% e
Nipissiag Mining. .. . 8y T 7 Rt ]
Northern Securities stubs..100 12, 0o 112

Old Hundred . N 1 % '

Otls Elevator Co.. 25 » 2 0
Olts Elevator Co pf. . 7 LE] ™ A
Staridard OI1., .. . w2 M0 0 %
Stewart Mining. K A “ ‘s
Tintle Co ® sixies wnpe A g 3 My
Tonopah Fxtension.. ... s 1 s |
Tl Bulllon we B Y 2 e
Uulon Copper (new) .. T4 1 s 1
Unlted Copper. @, Sy ay Sy
United Copper pf.. 2 2 - N
White Knob Copper ‘a ‘s Y '
White Knob Copper pt N Ry "a s
RONDS,
Am Writing Paper 5s " M 7 En
Am Steel Foundry 6s.. L) Ly Lt 87
Consolidated S § 4 10 10'g 10 0y
futernations! Salt 8s “ w “ aw

THE BOSTON MARKET.

Bostox, March 13- The market for cop-
per shares was very strong to-day and quite
active. The copper issues responded readily
to the strength of the New York atock mar-
ket and prices were advanced very easily
on moderately heavy trading to-day. the
closing prices finding the entire list above
those of the opening. Indusirials were also
active and strong.  Rails dull but hrm in tone,

Open- High- Low- Clos
Sulex ing. el st ing,
13 \llouex 27 bt} b 2N
12194 Amalgamated My B8, WA, 08
I Amer Zine 1. & S MYy 4%
1060 Arcadian, g ] N, ‘
3420 Ariz Com Wy 200, 11 01,
W Atlantle. . 100, 10ty M0y 0Ly
1025 Butte Coalition 200 204, 20 2004
“175 Bonanza a2y 7 a2, .75
A75 Boston CC & G 15 15% 15y 1A'y
13 ('al & Hecla L a0 w7 A3
134 Cal & Arlz 102 1045 102 1049
40 Centennlal 23 2 23,
1966 Copper Range 2 L] 62 633,
10 Daly West Ny Wy Ny Ay
50 Elm River 1 1 1 1
10 Franklin Ny Riy Ny Ny
843 Greene Cananea. . ... Wiy Ny Ny Ny
1815 Isle Royale.. SNy 2y 1%
012 La Salle, 1800 15'% 14y b
125 Mass Cop & G 2y 2y 2Ny 27
50 Mexico. . 'y "y L
70 Michigan 10 10 10 10
185 Mohawk... W ol o, 5
1100 Nevada 108  11'y 108, 1l
M58 North Butte A2 B4'y N2y M
1136 Old Dominlon. L w» k1 N
10 Osceola N L) L) 4
180 Parrot.. 1T 17% 173 17%
10 Phernix Con Cop 50 50 5 5
40 Quincy. L Nelyg N3 By
10 Santa Fé. 1, g 1 18
M0 Shannon. 11 1y 1 'y
29 Tamarack. 65 o 64 04
238 Trinity. 14 14y 14 144
35 United Copper. . o » 4% 4
375 U' S Smelter. N, M iy Wy
49 17 S Smelt pt a9 W, » 0l
1%00 Utah Consolidated.. 30, » W03y
® Victoria, Ny By I e
20 Winona 5ly By 3 3
RAILROAD STOCKS.
110 Boston Elevated... 129 129 120 120
4 Boston & Maine 133 138 182 182
70 Boston & Wor 12 12 12 12
#1 Flwhburg pf.. 122 122 122 2
10 Mass Electric. 100 10 10y I,
50 Mass Elec pf. “ " 44 44
WWESR lr Rity  Rady Ny MYy
s WESRRYpr Ly 100 " 100,
MIBCELLANEOUS
240 Amer Pneumatic. iy Ay 4 4%
197 Amer Tel & Tel,. 108 1% 1088, 100
50 Amer Agri Chem 170 N 179 I8
138 Amer Ag Ch pf.. L)) L Ll L
3 East Boston Land.. 4'y iy ‘e 1y
100 Fdison Electric 208 208 2 208
700 Mass Gas a2 A2 A 3y
200 Mass Gas pf.. Aty mI', N3 K3ty
60 Mergenthaler 194 194 194 104
| New England Tel. 110 110 110 1o
EET AR A A
§ 7 3
200 'nited Shoe A3 43, ', a3y
2 United Shoe M pf.. 278, 275 LA LA
42 United States Oll... 10 10y 10 100y
131 U'nited Fruit 18 1IN Nitg 117y
100 Western Tei e e 7 ia
; i Western Tel ptf 62y 63 A2, Al
CURB STOCKS. CLOSING PRICES
Bid. Askea
A:o‘mul . S:l‘ &3‘
Ariz . ='q
ulurl.h,., 3 3
Black Mountain. . ’ . 1 iy
Hutte and London.. e L) m
Corbin 129 138
Cumberland-Fly .. Aly By
Davis-Daly..... . 1 4y
Fast, Butte ..., A My
Globe Consolidated. . My LA
Hancock . ¢ 5% L
Helvetla. ... g b 10Y
Keweenaw . . iy 5
Majestic. . . 1%y 1
BEICTIMND . s ico s o2 6vic g ynsgnady b3 nikns s 4y
Nevada - Utah, e i Va ity
ven.. sesswnsy Y
Superior and Pitishurg.... ....... 1244 |:0=
Troy Manhattan, .. S a5 70
"tah Apex.. Fa 4
First Natlonal. 2a Ty

MONEY AND EXCHANGE.

Money on call on the floor of the Stock
Exchange to-<day loaned at 1’y and 2 per
cent, and closed at 2 per cent. The average
price paid was 2 per cent., against a similar
rate vesterday. The time money market
continues auiet and narrow, with only a
slight demand for Tumds and offerings also
on a moderate scale, tes to-day were
3'y 1o 3% per cent, for sixty days, 3% to 4
per cent. for ninety days, 4'¢ per cent. for
four months, 4'5 per cent. for five and six
months and 3', per cent. for a yveagr, Mer-
cantile paper was gquoled at 5';a8 per cent
for choice single names and indorsed bilis
receivable: other names, 4'5 to 8 per cent,

Further weakness developed in the sterling
exchange market to-day and rates fell 15
points to 48585, The market closed at 4.8310
@4.8315 Tor mixty days, 4.8585@4.8500 for de-
mand bills and 4.3810@ 4.8815 for cables. Franes
were quoted at .20 less 1-18 and 5.18'; plus
1-16; reischsmarks=, 04 3-18 and 94 15-18; guild-
ers, 40'4 less 132,

Domestic exchange on New York: Boston

12%e. premium,. Chicago 30c. pretyium.
Charleston Bnyln‘. e, discotnt:  selling,
1-100. premium. Montreal Par. New Or-
leans Commercial, 3. discount; banks, 25¢
discount, St. Paul 30c. premium. Minne-
apolis 55c. premium to par. Cincinnati
Par. St Louis- 70c. premium. San Fran-
cisco- 250, premium.

Money in London, 3'Jwa', per cent. Rate
of discount in the open market for short and
three months billa, 27,@3'y per cent. Con-
sols closed to-day at ‘1 1-16 for money and
273 for the account. Paria cabies quoted
the ciosing price of 1 per cent, rentes at 07
francs 82'; centimes, Private rate of dis-
oount, 2'; per vent., Exchang» on London, 25
france I8 centimes. Advices from Berlin
quoted exchange on London, 20 marks 48';

pfgs. Private rate of discount, 4', per
cent,
New York Clearing House statement: Ex-

changes, 8237 440,442 balances, $17.834
Sub-Treasury debit balance, 81,523,785,

Commercial price of bar silver in New
York, 88Xc. ilver in London, 25 11-18d.
Mexican sliver dollars were quoted at 4jc,

FINANCIAL NOTES.

By rdnanimous vote the governors of the
Consolidated Stock' Exchange have slected
James E. Lynch secretary of the exchang
o Al out the unexpired term of Rudn!p{

ehen, who died recently. Mr. Lynech sn-
tered the employ of the Consolidated FKx-
change as a clerk on March 12, jsss. He
ioined the exchange as a mem on De.
cember 20, 1909, \

At & meeting vesterday of the board of
?iro«-&or"g of 't't:‘o Aum-icfn ‘lc'sbn--ro Com';nv
dnern 0% Was slect secretary, sue-
ceeding ?’ H. McAllster. el

| Travelers' Letters of Credit 1

Payable throughout the World

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenae,

New York.

LONDOX:
18 Bishopsgate 8t,, Within.

PARIS,
78 Rue de Richelien

Bills of Exchange, Cheques and Gable Transfers.

THE GRAIN MARKETS.

Prices Rise After Easter Opening—large
Argentine Wheat Shipments—Cables
Weak —But Good Cash Demand Re-
ported —Receipts of Corn and Oats
small.

Wheat closed at an advanoe o‘n reporte
of a good milling demand, bull support and
covering. Early in the day prices fell under
the depressing influence of big Argentine
shipments and weak cables. Tihe continued
heavy shipments from Argentina are & sur-
prise to even some of the bears. Pit traters
sold and there was scattered liquidation.
The Northwest sent selling orders and there
was some selling at{ributed to Europe.

Broomhall stated the Argentine shipments
at 7,176,000 bush. According to the local
figures they were 7,376,000 bush., against
6,210,000 in the previous week and 4,624,000
last year, and since January 1 they have
reached a total of 50,788,000 bush., against
31,392,000 bush. Waiting for the Argentine
shipments to fall off seems to many a good
deal like waiting for the river to run by.

Liverpool fell equal to 1%e¢., influenced
by larger offerings, a lack of support, heavy
Argentine shipments,
receipta and weakness on this side. An-
other depressing factor late in the day was
the reported fallure of an old esstablished
Chilean firm. Paris declined X to };c., Buda-
pent 4 kr. and Berlin 3 to 8% mk.

Favorable crop reports continued to be
received from the Southwest. A. despatch
from Snow, who is now at Galoseville, Tex ,
said: “Drove forty miles through Denton
and Cooke counties -best wheat district in
Texas, Wheat small, averaging 4 inches,
but coming ou fast, Color good and stand
perfect. No trace of green bugs. Prospects
never better. Oats coming on fine. Corn
planting just begun; none up. Season tendays
later than last year; wheat crop here destroyed
this time last vear.”

But later on the strength of the cash po-
sition became a factor and prices rallied and
advanced. Again an active milling demand
was reported at many points and there were
reports of some increase in the export trade,
Minneapolis sent bullish despatches and in
some instances they were accompanied by
buving orders, Armour brokers bought,
though they sold early. Bartlett, Barrell,
Warren, the Northern Grain Companvy and
Canby were reported to have bought. Some
bought on reports of green bugs and Hessian
fly in some parts of the Southwest. Chicago
reported five loads sold for export to Antwerp.
The stock at Minneapolis decreased 325,000
bush. for the week.

The receipts though larger than recently
are still small in comparison with the move-
ment & Year ago.

Yer many took profits on the rise. The
trading consists largely of scalping opera-
tions. This is the polic{ pursued just now
by some of the largest interests. With the
Argentine shipments big, the export trade
here dull and the crop prospects in the South-
west favorable few are dis to buy for an
extended adyance., On the other hand the
strength of the cash position, the diminish-
ing supplies and the'fear of a crop scare,
together with uncertainty as to the attitude
of strong Chica interests, tend to keep
short selling within bounds.

The Wodern  Miller said: “Warmer
weather has started the growthiand the gen-
eral appearance of the wheat plant is good.
In the Southwest the presence of fiy is noted,
but no damage of consequence is reported.”

THR CORN RITUATION,

Corn declined early with wheat. Tiverpool
fell 5-18 to *;¢. and there was scattered liqui-
dation, partly, it was supposed, for account
of irading bulls. The weather was favorable
in the main.

But the receipta are light, so are contract
stocks and leading Chicago interests are
arrayed on the long side. In such circum-
stances no one cares to sell aggressively for
short account. In fact some think there
is still & good sizad short interest uncovered
especially in May. At any rate prices rallied
Iater, with shorts covering

Chicago got only 158 cars—none of contract
grade—-and expects but 141 to-day, The
total primary receipta were 415,000 hush.,
making the total for five'days 2,345,000 bush.
Against 3.843,000 in the same time last vear
The Argentine shipmenta were 34,000 bush .,
nenainst 42,000 last week and 50,000 lant vesr
sinee January 1, 2,930,000 bush , agarinst
5,750,000 in the same time last year,

THE OATS FPEATURRS. N

Oats opened easy with other cereals hut
the offerings were light and prices soon ad-
vanced. Commission houses bought the dis-
tant months and shorts covered. There were
further complaints of poor germination and
they had more or lesar effect. Chicago got
271 cars, including 20 of contract grade, and
eXpects :'lo_oo-dny.

THE SPOT MARKETS,

Wheat quiet. Sales, 48,000 bush. No. 2 red
1';¢. under May, f. 0. b, afloat for export’
No. 1 northern Duluth, $1.14%. Futures closed
's 1o 'ye. higher,  Estimated sales, 2,000,000

bash.
¥ Corn r;;‘ltieL Rales, lo.f;l) bm#
Nn. 2 white or yellow, o, utures clos
's to %e. higher. &tlmt:s 108, 40,000 bush.
Oats quiet. Sales, 10,000 bush. = Naturai
l':»h"" 26 to 30 Ibs., G7®50c.; mixed, 24 to 32
., 57e.
Fut:;rn follow:

No. 2, a7¢c,
nd

Open- High- Low- Clog- Prey.
Wheat: ng. ex’ st ma. Close.
May......... Jorg 108% 1015 1025  joa
July i W'y W WTly o8,
Corn?
May .. .M THE NS T T
Julv PRPTS % b A My
Northwestern receipts:
;'0 #m
e ek, 10T
aluth b CRITA 4T M bl m |'I‘:‘
Minneapolls............1. =»n 219 00
Uhicago. SV A ¥ e ve 34 L} 7 5
Tora! W 0 2 249

Rradstrest reports the weekly exports of
wheat (including flour) and corn as follows:
Rushels

Wheat. Corn,
This werk 2,206, p02 1450, 400
Last week 2,963,008 1,481,487
Same week last vear. . 2,080,004 1,008,254
Since July 1, 1807, .. 181,480 088 0 579,807
Same period last year, 120,004,990 47,314 437
CmicaGo, March 13— Prices follow:
Open- High- Low- Clos- Prey.
et st ma. Close
B, H
A0
7y RN un.’ "
5% raly e fedy
e M S 3
LIL I M YUY
My s Mg  »
o1y e e
Minneapolls..M 0935
nneapolls. May. . 1080, 1mlg 10 ™7 104!
July. 02y ) s jomg 108"
Duluth, . ... Mav..108%%  104is 10085 104 = 100N
May '4':3 )‘"3‘ ! M'I e o
. ]
Winnlpe J%g“} ”; "m |‘:‘0" -T’»’:
e a'
Toledo....... May.. 9% o717 'aen w7ii wass
July.. 8ds " Aty B0y, W0
Kansas City }u‘y A um 0 e0's eh ey
uly.. '§ = ~ A2y
St Louly..y. May.. l.\:: . ﬂ’: g‘: t:‘: 18
. Tuly.. a6 a8! L] e "ig
Tore. Quiet. Spring -Patepts, $5 50685 90
cloars, 84808490  Wintar ¥ lsars, 84 iom
34.%5. siraights, $4.50m84.65. Rye flour, 34.65

@$h.2n

THE COTTON MARKET.

Again It Declines— L'verpool Weak — Ham.
mering and Liguidation - Reported May
Deal Abandoned.

If the May deal has heen abandoned, as
many think it has heen, it is a good deal like
the “short * iy accepting ihe “long” spider’s
invitatipn to walk into his pariar and coming
out alive and even fatter after all, Cer-
tainly some of the May shorta were under-
stood te be covering on the break yesterdav
At a good profit, and leadipe May bulls, unless
general opinion is badly &t faull, were heavy

inoreased American

|

‘Established I808)
Specialiste in Nevada

Mining Securities

28 BROAD ST.. NEW YORK
Special Market Letter Samt U'pon Request

w—

20 BROAD ST, N. Y.
Telephone 248 Rector,
I WILL BUY

50 Borden's Cond. Milk Pfd. at 105

I WILL SELL

50 Borden’s Cond. Milk Pfd. at 106

NEW YORK CITY BONDS

in denominations of i

$100 TO $1,000
EVER & CO,

Tel, 7780 1-2) N 8
Hanover., BANKERS. No!%‘ogt."

e —
KNICKERBOCKER TRUST

CLAIMS BOUGHT AND SOLD,

’o“

20 Broad Street, New York.
——
sellers. Bulls have had no primrose path
to tread. What with the public indiffapent
and holding aloof, with trade dull and our-
tailment very general among the mills o/
New England and the South, with Lows!
and oiher mills cutting wages 10 per cent
the attempt to lift prices of raw cotton, al-
ready at a high basis, seemed beset with dif.
culties. Yesterday the May premium onver
July, which some weeks ago at the heigh
of the May “boom,” if such it may be called
was 36 points, dropped to 13. Liverpoo
prices were weaker than had Heen expected
the apot sales there were small, trade repor: -
continued unfavorable, the weather at ).
South was good for fleld work, fertilizer
sales were reported larger and Wall Stree
Liverpool, the South and Philadelphia wer:
all selling. Stop orders capped the clima
A temporary afternoon rally was due 14
covering of shorts,

The bull movement has received a hio.
from the steady decline of late from which
it may or may not recover. But last nigh'
as usual, after a rather severa drop in quots
tions, hardly any one could see anything ahex:
but still lower prices, That probably mean-
the formation of another short interest whici:
may yvet become a bullish asset of no sma!
value. But New Orleans and Savannah re
visions of the differences beiween grade
may vet drive a good deal of low grade cottoy
to New York,

Spot cotton declined 10 points. Middiing

The Bouthern spot markets were 1un

11.20¢
changed to e, lower. Galveston, 11 3-18

New Orleans, 11l¢.; Savannah, 10% e, and
A!I\’U!ll. 1,0
Movement as follows:
Y esterdny. Last week. 1997
Port receipis.... 15, 15,551 »,27
Week's toral.. 110,749 106 508 INT.00
Sinoe September 1. .7,1535.028 LK UL

‘The total interior movement for the week was
as follows: )

This week, !ost week, 1907
Recelpis.. .. 67 078 77.131 180 %
Shipments a5 818 70 082 142,271
Stocks ‘x a7 o 4 "3 L
Estimated receipfs:

To - dau Last week, 1907
Houston., ... L5.000-5 500 3,135 3516
Galveston. .. . 1.000-8 000 A ’32 11,787
New Orleans. . 3.500-4 5 2238 7.0

Port exports, 9,836 bales; since September 1,
8,080,022, againat 8 484 042 last vear,

Futures declined 14 to 18 points, elosing
barely steady with estimated sales of 200 g

bales, Prices as follows;
Open- itigh- Iow- Clog- Prerv
ing. ext, oSl mng. Close
March,. 1033 053 1023 1028 10 0
May... . A6 1048 1093 10W 10N
July, NN 1023 109 1024 100
Octoher PA 0K 978 SR 2N
December. PR 08 DM P8I 9~

New Orleans futures;

Gpen-  High- For. Clog. Prer
ng st est, mg. Clnge
March.. . DA 1A 1058 1055 1045
May... 10.865 1048 1042 10.47 1004
July,., 1035 1041 1032 1038 10 4R

In Liaverpool spot cotton declined 9 points
Middling. 6d. Sales, 8,000 hales: imports, 7.00

Futures declined 3%, to 10 points, Prices as
follows:;

Friany. Thuranny, 1907,
March-April.. .. 3.57 N ARy [ 55
May - June,. 558 587 5.72
Jyly -August. .. ..h AR hH A2 L)
Septembher-Octoher, . 3 35 o.44 b A8

MINSCELLANEOUS MARKETS.

Uoffee Dull and Steady —Provisions Firmer.

In coffee it was the same old story of dul!
trading and trifling fluctuations. There was
nothing inthe foreign naws to give the market
a jog, trading in the European marketsappar-
ently bheing also at almost a standstill. And
prices showed little change anywhere. Heore
they were motionless during most of the ges
sion. There was no pressire to sell. hut
neither was there to buy., The market was
destitute of noteworthy features.

Spot coffee quiet. Rio No. 7, a%4e¢. Fu
tures closed unchanged to 5 points lower and
aniet, Sales, 11,000 bags. Havre and Ham-
burg unchanged. Rio declined 30 reis. ox
change, 15 3-18c.. receipts, 5,000 hags; stock
334,000, Santos Ainchanged, recoipts, 10000

bags: stock, 1,090,000, San Paulo receip's,
13,000 bags: Jundiahy, 10,000, Prices hers an
follows:

Open- High- Lew- (losa- Prer

m‘. ent 8l f Clore
May .. 5 L 500 5 "E A0
September LE ) LR LY am L)
December. . . 815 LI EY an LBL] A
January LB L) L]

ProvistoNs.— Lard easier; prime Wegter
85 refined Continent, $8.15; South America
$8.75. Pork quiet; mess, $18.50@814. Tallo
quiet; city, 5'5¢,  Butter—Creamery, exrras
2se.  Cheese— State, .
15%¢.: white, 18¢c. ~Eggs’ Western, firars, |5
Chicago, March 13, ommission house se
ing, evidently for miscellaneous holders
made a weak spot in provisions ecarly ]
demand from local shorts and one of
Inr‘er packers gave the market a sharp ra
an

o., amall, colored, fin~

the

closing was st vy and xomewhat hig)
all around. Conditlons surrounding ths
market remain bearicn. " Prices as follows
Open- High- JLow- Clos Pre
Lard Inf. el est n Closs
May.. TR 8 1773 T8 1'.\ T
July....... b Y o TN, 707, 70
Septemoer 12y Wiy N2 » s
ida:
May.. LY £ A2y £ 50 L
July.. f gy LR 70 L RO
Nepiember i 1 (T .9 $ 5
Pors
May. .. R 00 12 07' 11 A2ig 1206 11 W
July 123 R2al'5 1220 1246 1223
StuAarR Raw flrm. Cenirifugal 9 1e-
1L.06c. Muscovados =0 test, 355 Refine
firm. Granulaied, 40,
NAVAL STORFA.  Npirits of turpentine,
Common (o good atrained rosin, #9576
DIVIDEND DECLARATIONA
Company ard Term ~tn ) i “
Amgviean Sevew. nuarcter] 1y Ma
L nlied Uities Healts semi
annual pra s Ma
i United Cltles flears . semi
annual ped %, Ma
Homestake Mining. H March
Cumberiand Telephone and
clegraph, quarterly.,..., == 1M Apri |




